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29 March 2018
Subject . Invitation to attend the Annual General Meeting of Shareholders of the Company for the year 2018.
To . Shareholders of TCM Corporation Public Company Limited.
Enclosures : 1. Copy of the Minutes of Extraordinary General Meeting of Shareholders of the Company No.

1/ 2017.
2. Annual Report for the year 2017 including the Statements of Financial Position and the Statements
of Comprehensive Income and the Auditor's Report as at 31 December 2017 (in CD-ROM).
3. Name list and profiles of the persons nominated to be appointed as directors to replace those
retiring by rotation.
4. Articles of Association concerning the Annual General Meeting of Shareholders.
5. Documents or evidence required to identify the right to attend the Annual General Meeting of
Shareholders for the year 2018.
6. Profiles of Independent Director (Acting as Proxy for shareholders).
7. Proxy Form “B”.
8. Map of the venue of the shareholders meeting.
The Board of Directors of TCM Corporation Public Company Limited (the “Company”) has resolved to
call the Annual General Meeting of Shareholders of the Company for the year 2018 on Friday, 27 April 2018, at
10.00 hrs., at President Room 1-2, 4th Floor, InterContinental Hotel Bangkok, Ploenchit Road, Kwaeng Lumpini,

Khet Pathumwan, Bangkok Metropolis, to consider the matters in accordance with the following agenda:

Agenda 1. To adopt the Minutes of Extraordinary General Meeting of Shareholders of the Company
No. 1/2017
(Resolution : By a majority vote of shareholders attending the meeting and casting their votes)
Background Information : The Extraordinary General Meeting of Shareholders of the Company
No. 1/2017 was held on 20 September 2017, and the minutes of the meeting has been submitted to the Stock
Exchange of Thailand within the timeframe prescribed by laws, which the details of the Minutes are attached
hereto (Enclosure 1).
Opinion of the Board : The Shareholders meeting is hereby advised to adopt the Minutes of
Extraordinary General Meeting of Shareholders of the Company No. 1/2017, which was held on 20 September 2017.

Agenda 2. To adopt the performance results of the Board of Directors for the previous year
and the Annual Report for the year 2017.
(Resolution : By a majority vote of shareholders attending the meeting and casting their votes)
Background Information : The report of the performance results of the Board of Directors of
the Company for the previous year 2017 as appeared in the Annual Report for the year 2017 (Enclosure 2).
Opinion of the board : The Shareholders meeting is hereby advised to acknowledge and approve
the performance results of the Board of Directors of the Company for the previous year and the Annual Report
for the year 2017.
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Agenda 3. To consider and approve the payment of additional remuneration to the Auditors of

the Company for the fiscal year 2017.

(Resolution : By a majority vote of shareholders attending the meeting and casting their votes)

Background Information : Due to the Company had additional investment in connection with
the purchase of business of Commercial Carpet Business, resulting that the remuneration in amount of 2,500,000.-
Baht as approved by the Shareholders meeting is not enough for the payment of remuneration to the Auditors
of the Company. Therefore, the Board of director had resolved for submission to the Shareholders meeting for
approval of the payment of additional remuneration to the Auditors of the Company for the fiscal year 2017
another 730,000.- Baht. However, the Board of Directors of the Company has approved the payment of such
additional remuneration to the Auditors of the Company.

Opinion of the Board : The Shareholders meeting is hereby advised to consider and approve
the payment of additional remuneration to the Auditors of the Company for the fiscal year 2017 another 730,000.- Baht.

Agenda 4. To consider and approve the Statements of Financial Position and the Statements
of Comprehensive Income of the Company for the fiscal year ended 31 December

2017.

(Resolution : By a majority vote of shareholders attending the meeting and casting their votes)

Background Information : In compliance with Section 112 of the Public Limited Companies Act
B.E. 2535, which stipulates that the Board of Directors shall arrange for preparation of the balance sheet, and the
profit and loss accounts as of the end of the accounting period of the Company, and shall submit the same to
the Shareholders Meeting at the Annual General Meeting for consideration and approval. Therefore, the Board of
Directors of the Company submits to the Annual General Meeting of Shareholders to consider and approve the
Statements of Financial Position and the Statements of Comprehensive Income of the Company for the fiscal year
ended 31 December 2017, which have been audited by the Auditor and have been reviewed by the Audit
Committee as shown in the Annual Report for the year 2017 (Enclosure 2).

Opinion of the Board : The Shareholders meeting is hereby advised to consider and approve
the Statements of Financial Position and the Statements of Comprehensive Income of the Company for the fiscal
year ended 31 December 2017, which have been reviewed by the Audit Committee, and audited and certified by
the Auditor of the Company.

Agenda 5. To consider and approve the appropriation of profits and the payment of dividends
to the shareholders.

(Resolution : By a majority vote of shareholders attending the meeting and casting their votes)

Background Information : Pursuant to Section 116 of the Public Limited Companies Act B.E.
2535 and Article 41 of the Company’s Articles of Association, the Company is required to allocate not less than
5 percent of the annual net profits as legal reserve, less the accumulated losses carried forward (if any), until the
legal reserve reaches the amount not less than 10 percent of the registered capital.

The Company has the policy to pay dividends at the rate of not exceeding 60 percent of the net
profits of the separate financial statements. And pursuant to Section 115 of the Public Limited Companies Act
B.E. 2535 and Article 40 of the Company’s Articles of Association, the dividend shall not be paid out of other
funds than out of profits and while the Company has accumulated losses. The Dividend shall be distributed according
to the numbers of shares, with each share receiving an equal amount, and shall be approved by the shareholder
meeting.

The Company had net profits from the operations under the single financial statement for year 2017
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in the amount of 31,194,596.20 Baht and had no accumulated loss. Therefore, the Board of Directors of the
Company had resolved for submission to the Shareholders meeting to consider and approve the appropriation of
a part of the profits as a legal reserve in the amount of 1,559,729.81 Baht, and approve for the Company to pay
dividends to the Shareholders of the Company for the performance results of the fiscal year 2017, at the rate of
0.02 Baht per share, and from retained earning, at the rate of 0.02 Baht per share, totaling 0.04 Baht per share
and the total dividends of 30,527,559.- Baht by fixing the names of shareholders who are entitled to receive
dividends on 29 March 2018 (Record Date), which the Company will pay dividends on 25 May 2018.

The Company has the information of the dividends payments for the past years as follows:

Fiscal year 2017 2016 2015 2014
Net Profit (Net Loss) 31,194,596.20 (13,443,813.25) 73,213,200.69 30,128,349.40
Par Value of share of the Company 1.10 Baht 1.10 Baht 1.10 Baht 1.10 Baht
Dividend payments per share 0.04 Baht 0.12 Baht 0.12 Baht Non-payment

Opinion of the Board : The Shareholders meeting is hereby advised to consider and approve
the appropriation of a part of the profits as a legal reserve in the amount of 31,194,596.20 Baht, and approve for
the Company to pay dividends to the Shareholders of the Company for the performance results of the fiscal year
2017, at the rate of 0.02 Baht per share, and from retained earning, at the rate of 0.02 Baht per share, totaling
0.04 Baht per share and the total dividends of 30,527,559.- Baht by fixing the names of shareholders who are
entitled to receive dividends on 29 March 2018 (Record Date), which the Company will pay dividends on 25 May
2018.

Agenda 6. To consider and approve the payment of remuneration for the performance result of
the year 2017 to the Board of Directors.

(Resolution : By the votes not less than two-thirds of the total number of votes of shareholders
attending the meeting and having right to vote)

Background Information : The Board of Directors of the Company approved for submission to
the Shareholders meeting to consider and approve the payment of the remuneration for the performance results
of the year 2017 to the Board of Directors of the Company in the amount not exceeding 900,000 Baht, whereby
the Chairman of the Board is assigned to consider an allocation of the remuneration to each of the Directors as
appropriate. And according to Section 90 of the Public Limited Companies Act and Article 25 of the Company’s
Articles of Association, it provides that the payment of remuneration to the Board of Directors of the Company
requires an approval of the Shareholders meeting.

Opinion of the Board : The Shareholders meeting is hereby advised to consider and approve
the payment of the remuneration for the performance results of the year 2017 to the Board of Directors of the
Company in the amount not exceeding 900,000 Baht, whereby the Chairman of the Board is assigned to

consider an allocation of the remuneration to each of the Directors as appropriate.

Agenda 7. To consider and appoint the new directors in place of those retiring by rotation.
(Resolution : By a majority vote of shareholders attending the meeting and casting their votes)
Background Information: In compliance with Section 71 of the Public Limited Companies Act

B.E. 2535 and Article 12 of the Company’s Articles of Association, it provides that one-third of the Directors are
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required to retire from office every year, whereby the Directors who have been in the longest term in office are
required to retire by rotation. But they are entitled to be re-appointed to resume the positions of the Directors
of the Company. The Company had 9 Director in total. Therefore, there are 3 Directors who are to retire from

offices by rotation in this occasion, as follows:

(1) Mr. Anun Louharanoo Independent Director
(2) Mr. Soravis Krairiksh Independent Director
(3) Mr. Suvitcha Nativivat Independent Director

As the Company had invited the shareholders to propose agenda for the Annual General Meeting of
Shareholders for the year 2018 and the person name who is qualified for the Shareholders Meeting to consider
and elect as the Company’s director from 15 January 2018 to 15 February 2018. It appears that there are no
shareholders to propose any person to be elected as the Company’s director in advance.

Opinion of the Board : The Board of Directors has considered the appropriateness in
qualifications, knowledge, ability and experiences in Businesses related to those of the Company, and advised the
Shareholders meeting to approve as follows:

(1) Re-appointment of Mr. Soravis Krairiksh and Mr. Suvitcha Nativivat who should retire by rotation
in this occasion, to their offices as Independent Directors of the Company for another term.

(2) Appointment of Mrs. Nopphaporn Aphiwatthanakul as a new director in place of Mr. Anun
Louharanoo who should retire by rotation in this occasion and does not wish to receive the re-appointment.

The name list and profiles of the directors nominated to be appointed as new directors to replace

those retiring by rotation appears in Enclosure 3.

Agenda 8. To consider and fix the remuneration to the Board of Directors and the Audit

Committee for the year 2018.

(Resolution: By the votes not less than two-thirds of the total number of votes of shareholders
attending the meeting and having right to vote)

Background Information : In compliance with Section 90 of the Public Limited Companies Act
B.E. 2535 and Article 25 of the Company’s Articles of Association, it provides that the payment of the
remuneration to the Board of Directors of the Company, it also requires the approval at the Shareholders
Meeting. At the Annual General Meeting of Shareholders of the Company for the year 2017 on 26 April 2017 it
was approved for the Company to pay remuneration to the Board of Directors and the Audit Committee of the
Company for the year 2017 for the Chairman of the Board in the amount of 25,000.- Baht per meeting and the
Directors who do not receive regular salaries in the amount of 20,000.- Baht per meeting, and the remuneration
to the Audit Committee that the Chairman of the Audit Committee in the amount of 10,000.- Baht per month.

Opinion of the Board : The Shareholders meeting is hereby advised to approve for the
Company to pay the remuneration for the year 2018 to the Board of Directors of the Company that the Chairman
of the Board in the amount of 25,000.- Baht per meeting and Directors who do not receive regular salaries in
the amount of 20,000.- Baht per meeting, and the Audit Committee of the Company that the Chairman of the
Audit Committee in the amount of 10,000.- Baht per month and each of Audit Committee Members in the amount

of 6,000.- Baht per month, which is the same remuneration rate as approved in the year 2017.
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Agenda 9. To consider and appoint the auditors of the Company for the fiscal year 2018 and
fix the remuneration.

(Resolution: By a majority vote of shareholders attending the meeting and casting their votes)

Background Information : In Compliance with Section 120 of the Public Companies Act B.E.
2535 and Article 42 of the Company’s Articles of Association, which provides that every Annual General Meeting
of Shareholders shall appoint auditors and fix the auditing fee. Therefore, it is necessary for the Company to
appoint the auditors for the fiscal year 2018 and fix their auditing fee.

The Board of Directors has considered as considered and proposed by the Audit Committee that it
is considered appropriate for the Shareholders meeting to consider and appoint the auditors of ANS Audit Co.,,
Ltd. as the Company’s auditors for the fiscal year 2018, considering that they are qualified under the regulations
of the Office of Securities Exchange Commission, having expertise in auditing, and have shown satisfactory

performance, the details of which are as follows:

Auditor Names CPARegistration No. Year of auditing for the Company
1. Mr. Sathien Vongsnan 3495 0
2. Mr. Atipong Atipongsakul 3500 0
3. Mr. Vichai Ruchitanont 4054 0
4. Ms. Kultida Pasurakul 5946 0
5. Ms. Panita Chotisaengmaneekul 9575 0

Whereby any one of the above-mentioned auditors shall be authorized to audit, perform and set his/
her signature in its audit report, and to consider the fixing of the remuneration of the Auditors in the amount not
exceeding 3,100,000.- Baht, which the auditing fee rate is decreased from the year 2017 in the amount of 130,000.-
Baht.

ANS Audit Co., Ltd. and the auditors proposed as auditors of the Company have no relationship or
any interest with the Company, Managements or related persons in such a way which may an impact on
performing their task independently.

Opinion of the Board : The Shareholders meeting is hereby advised to appoint of Mr. Sathien
Vongsnan, Certified Public Accountant No. 3495 or Mr. Atipong Atipongsakul, Certified Public Accountant No. 3500
or Mr. Vichai Ruchitanont, Certified Public Accountant No. 4054 or Ms. Kultida Pasurakul, Certified Public Accountant
No. 5946 or Ms. Panita Chotisaengmaneekul, Certified Public Accountant No. 9575, the auditors of ANS Audit Co.,
Ltd., as the Company’s auditors for the fiscal year 2018 and fix the remuneration of the Auditors in the amount
not exceeding 3,100,000.- Baht, which the auditing fee rate is decreased from the year 2017 in the amount of
130,000.- Baht.

Agenda 10. To consider and approve the amendment of Clause 3 (Objective) of the Memorandum

of Association of the Company.

(Resolution: By vote not less than three-fourths of the total votes of shareholders attending the
meeting and having the right casting their votes)

Background Information : Due to the Board of Directors of the Company approved for submission
to the Shareholders meeting to consider and approve the amendment of Clause 3 (Objective) of the Memorandum

of Association of the Company to read as follows:
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“Clause 3 The objects of the Company are 19 in number, details of which appear in Form Bor.
Mor.Jor. 002 attached herewith”

by adding the objectives Clauses 17 - 19 as follows:

17. To carry on the businesses of distribution of all kinds of products such as carpet, furniture etc.
by using the electronic media via the internet network system. However, it shall comply with the laws.

18. To use the innovation and robot technology and/or machinery for the benefits of the business
operation in accordance with the objectives of the Company. However, it shall comply with the laws.

19. To use the innovation, technology and/or unmanned aerial vehicle (Drone) for the benefits of the
business operation in accordance with the objectives of the Company. However, it shall comply with the laws.”

In case of the Memorandum of Association as amended above, which has already been approved
by the Shareholders meeting, is submitted to register with the Registrar of Public Company Limited and it may
be required to revise some words or statements in accordance with the requirement or intention for revision of
such Registrar, it therefore is in order for the agility in effecting the registration, the Shareholders meeting is
requested to authorize the Board of Directors or employee or representative of the Company to revise, change,
delete or cancel any words in accordance with the requirement for revision of such Registrar in all respects.

Opinion of the Board : The Shareholders meeting is hereby advised to consider and approve
the amendment of Clause 3 (Objective) of the Memorandum of Association of the Company by adding the

objectives Clauses 17 — 19 with the details as proposed.

Agenda 11. To consider and approve the amendment of Articles 4 and 21 of the Articles of

Association of the Company.

(Resolution: By vote not less than three-fourths of the total votes of shareholders attending the
meeting and having the right casting their votes)

Background Information : Due to the Board of Directors of the Company approved for submission
to the Shareholders meeting to consider and approve the amendment of Articles 4 and 21 of the Articles of
Association of the Company as follows:

Existing Provisions

“Article 4 The Board of Directors may call Extraordinary Meetings whenever it thinks fit. Or the
shareholders holding aggregate shares amounting to not less than 20% of the total
issued shares, or the shareholders of not less than 25 persons holding aggregate shares
amounting to not less than 10% of the total issued shares, may at any time sign up
in a written request to the Board of Directors to summon a Shareholders Meeting as
an Extraordinary Meeting; provided that the reason for calling the meeting must be
clearly specified in such a request. In this case, the Board of Directors shall hold the
Shareholders Meeting within one month from the date of having received the
shareholders’ request”.

“Article 21 At the Board of Directors Meeting, the quorum shall consist of the directors not less
than half of the total number of directors. In case of the Chairman of the Board
being absent or unable to perform his duty, if there is a Vice Chairman, the Vice
Chairman shall act as the chairman of the meeting; and if there is no Vice Chairman
or if there is one, but he could not perform his duty, the directors in attendance

shall elect one of the directors as the chairman of the meeting.
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The decision of the meeting shall be decided by the majority of votes.

Each director shall have one vote, except that the director who has an interest in any matter shall
not have the right to vote in such matter. In the case of a tie, the chairman of the meeting shall have an
additional vote as a casting vote.”

Amending Provisions

“Article 4 The Board of Directors may call Extraordinary Meetings whenever it thinks fit. Or a
shareholders or many shareholders holding aggregate shares amounting to not less
than 10% of the total issued shares, may at any time sign up in a written request to
the Board of Directors to summon a Shareholders Meeting as an Extraordinary
Meeting; provided that the agenda and reason for calling the meeting must be
clearly specified in such a request. In this case, the Board of Directors shall hold the
Shareholders Meeting within forty-five days from the date of having received the
shareholders’ request”.

“Article 21 At the Board of Directors Meeting, the quorum shall consist of the directors not less
than half of the total number of directors. In case of the Chairman of the Board
being absent or unable to perform his duty, if there is a Vice Chairman, the Vice
Chairman shall act as the chairman of the meeting; and if there is no Vice Chairman
or if there is one, but he could not perform his duty, the directors in attendance shall
elect one of the directors as the chairman of the meeting.

The decision of the meeting shall be decided by the majority of votes.

Each director shall have one vote, except that the director who has an interest in any matter shall
not have the right to vote in such matter. In the case of a tie, the chairman of the meeting shall have an
additional vote as a casting vote.”

The meeting of the Board of Directors or other Committees of the Company may arrange via the
electric media, whereby it is required to comply with the laws.”

In case of the Articles of Association as amended above, which has already been approved by the
Shareholders meeting, is submitted to register with the Registrar of Public Company Limited and it may be
required to revise some words or statements in accordance with the requirement or intention for revision of such
Registrar, it therefore is in order for the agility in effecting the registration, the Shareholders meeting is requested
to authorize the Board of Directors or employee or representative of the Company to revise, change, delete or
cancel any words in accordance with the requirement for revision of such Registrar in all respects.

Opinion of the Board : The Shareholders meeting is hereby advised to consider and approve

the amendment of Articles 4 and 21 of the Articles of Association of the Company with the details as proposed.

Agenda 12. To consider other businesses (if any)

You are hereby invited to attend the meeting on the date, time and place specified above.

In this regard, all shareholders or proxies are able to register and submit the document or evidence
for examination at the meeting venue from 9.00 hrs. on 27 April 2017 onward. The shareholders, who cannot be
present at the meeting, may appoint other person or independent directors or Chief Executive Officer of the
Company to be the proxies, whose names and details as shown in the Enclose 6, so as to attend the meeting
and vote on your behalf. The Company hereby prepares a Proxy Form B in the Enclosure 7, which clearly

specifies certain items and authority to be delegated to the proxy. Please fill out the box in front of the name
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of the person you wish to appoint as your proxy to attend the meeting and vote on your behalf, and sign your
name in the proxy form. In addition, there is Proxy Form A, a general and simple proxy form, and Proxy Form
C, applicable to foreign shareholders, with appointment of a custodian in Thailand. And you are required to select
any one out of the Forms as specified above only.

In order to speed up and facilitate the registration process at the Meeting of Shareholders, it is kindly
requested that the shareholders and/or the proxies bring the document or evidence for the person being
shareholder or its representative who are eligible to attend the meeting (the details of which are appeared in the
Enclosure 5) to present them to the registration staff on the date of the meeting.

The Company has fixed the names of Shareholders who are entitled to attend the Annual General
Meeting of Shareholder of the Company for the year 2017, on 29 March 2017.

By resolution of the Board of Directors

Azae

(M.L. Walliwan Varavarn)

Chief Executive Officer

Remark . The Company has disseminated the Notice of the Shareholders Meeting together with all related
documents which are the same version as sent to the Shareholders, on the Company’s website

www.tcm-corporation.com
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Date and venue
The Meeting was held on 20 September 2017, at 10.10, at Pinnacle 4-5 Room, Floor 4, InterContinental
Bangkok, Ploenchit Road, Lumpini Sub-district, Pathum Wan District, Bangkok Metropolis.

Commencement of the Meeting

Miss Mananya Thitinanthawan, the legal advisor of the Company, informed the Meeting that there were
77 shareholders attending the Extraordinary General Meeting of Shareholders No. 1/2560 in person making the
total number of 92,199,921 shares, and 31 shareholders attending by proxy making the total number of 150,401,970
shares. The total number of shareholders attending in person and by proxy was 108 persons, making the total
of 242,601,891 shares, accounting for 47.6819% of the total offered shares of the Company (the total shares of
the Company is 508,792,650 shares), which constituted a quorum in accordance with the Company’s Articles of
Association. Prior to the commencement of the Meeting, the following Company’s directors and advisors who

were in attendance were introduced:

Directors attending the Meeting

1. Mr. Pimol Srivikorn Director and President

2. Dr. Charlie Jungwichitkul Director and Managing Director

3. M.L. Walliwan Varavarn Executive Director

4. Mr. Sumate Suwanvongkij Executive Director

5. Mr. Anun Louharanoo Independent Director and Chairman of Audit Committee
6. Mr. Soravis Krairiksh Independent Director and Audit Committee

7. Mr. Suvitcha  Nativivat Independent Director and Audit Committee

8. Mr. Isareit Chirathivat Independent Director

9. Mr. Uthayan Uthayanaka Independent Director

Independent financial advisor
1. Mr. Kasin Theanchai Representative of Capital Link Advisory Co., Ltd.

Commencement of the Meeting

Mr. Pimol Srivikorn, President of the Board of Directors, assuming the position of Chairman of the
Meeting, gave the opening address for the Extraordinary General Meeting of Shareholders No. 1/2560, and prior
to the commencement of the Meeting, assigned Miss Mananya Thitinanthawan, the Company’s legal advisor, to
inform the Meeting about the methods of conducting the Meeting and the processes of the shareholders’ voting
in each agenda as follows:

1. Each of the shareholders attending the Meeting in person and the proxy who was authorized to vote
in the Meeting would be given a ballot at the registration.

2. The Meeting would consider the business in order of the agendas listed in the notification of the
Meeting. The details of each agenda would be presented and the shareholders would be given an opportunity to

ask questions before casting votes on it. If the shareholders or the proxy wished to ask questions or express
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their opinions, they should raise their hands, state their names and surnames and declare whether they were
attending the Meeting in person or acting as proxy.

3. After being informed of the details of each agenda, the shareholders who expressed disapproval or
abstained from voting should mark their votes on the ballot received from the staff at the registration and returned
it to the staff.

4. Each of the shareholders was entitled to one vote per one share. Any shareholder who had a special
interest in any matter was not entitled to cast votes on that matter.

5. In counting votes, for agenda 1, 5 and 6, the resolutions would be passed by the majority of the
votes of all shareholders attending the Meeting and casting their votes. For agenda 2, 3, 4, 7 and 8, the
resolutions would have to be approved by at least three-fourth of all shareholders attending the Meeting and
casting their votes. The Company would deduct the votes for disapproval and abstention from the total votes of
the shareholders attending the Meeting, and the rest of the votes would be deemed as the votes for approval
of that agenda. In case there was no objection or expression of different opinions, it would be concluded that
the Meeting agreed or approved unanimously.

Followings were considered as invalid ballots:

1. The ballots which contained markings for more than one choice

2. The ballots which were crossed out without signatures

3. The ballots which contained the votes for more than the entitled number of votes

After the details had been informed, the shareholders were provided with an opportunity to ask about
the voting methods. As there was not any shareholder asking further questions, one representative of the
shareholders was invited to witness the vote counting. However, there was not any shareholder volunteered to
be the witness, so the legal advisor was assigned to be the witness in the vote counting.

The Chairman assigned Miss Mananya Thitinanthawan, the legal advisor, to present the Meeting agendas

and inform the details of each agenda on behalf of the Chairman. The details were as follows:

Agenda 1 : Consideration of approval of the General Meeting of Shareholders 2017

Miss Mananya Thitinanthawan, the legal advisor, declared that the General Meeting of Shareholders 2017
had been held on 28 April 2017 and the copy of minutes of that meeting was prepared and submitted to the
Stock Exchange of Thailand and Ministry of Commerce as specified by the laws as well as published on the
Company’s website. The Board of Directors had seen that the minutes of General Meeting of Shareholders 2017
had been recorded correctly and completely and therefore requested the Extraordinary General Meeting of
Shareholders No. 1/2560 to consider approving it. The details of the mentioned minutes of meeting were set forth
in the copy of the minutes of General Meeting of Shareholders 2017 delivered to the shareholder together with
the notification of this meeting (Enclosure No. 2).

After the agenda had been declared, the shareholders were provided with an opportunity to ask questions
or give additional suggestions.

Mrs. Noppaporn Apiwattanakul, Accounting and Finance Manager and Secretary of the Company, informed
the revision of the minutes of General Meeting of Shareholders 2017 attached to the notification of the
Extraordinary General Meeting of Shareholders No. 1/2560, page 25, line 4-5, where the unit of the amount of

sales would be changed from “million Baht” to “billion Baht” as follows:




o fofidanndog 1
v Enclosure 1
TCM

CORPORATION

Original

From the financial statement of the last 3 years, the sales of 2014 is 1.66 million Baht, 2015 is 2.36
million Baht, and 2016 is 3.87 million Baht.

Revision

From the financial statement of the last 3 years, the sales of 2014 is 1.66 billion Baht, 2015 is 2.36
billion Baht, and 2016 is 3.87 billion Baht.

As there was not any shareholder asking questions, the revised minutes of General Meeting of Shareholders
2017 held on 28 April 2017 were proposed to the Meeting for approval.

Resolution The Meeting considered and unanimously approved the proposed minutes of General Meeting

of Shareholders 2017 which held on 28 April 2017 as proposed with the following votes.

Resolution Number of Vote Percentage
Approved 242,822,443 100.00
Disapproved 0 0.00
Abstained from voting 0 0.00
Invalid ballots 0 0.00

Before starting consideration of Agenda 2, Miss Mananya Thitinanthawan informed the Meeting that the
business to be considered in Agenda 2 and Agenda 4 to Agenda 6, were about the investment in Commercial
Carpet Business. Accordingly, if the Meeting did not approve of the Company and subsidiaries investing in the
Commercial Carpet Business, it would not be necessary for the Company to increase the registered capital and
allot the newly issued ordinary shares for rights offering as well as the issuance and offering of warrants because
the purpose of the newly issued ordinary shares is to provide financial supports for investment in the Commercial
Carpet Business and the operation of the business which would invest in Commercial Carpet Business. However,
if the shareholders approved of the Company and subsidiaries investing in the Commercial Carpet Business but
did not approve the newly issued ordinary shares in Agenda 4, issuance and offering of warrants in Agenda 5
and allotment of the newly issued ordinary shares in Agenda 6, the Company would bear a large amount of
financial burden from taking loans from financial institutions for the purpose of investment, leading to financial

liquidity risk.

Agenda 2 : Consideration and approval of investment in Commercial Carpet Business

As many shareholders did not understand why the Company decided to acquire the business of Tai Ping
Carpets, Hong Kong, the Chairman informed the Meeting about the Company’s investment in Commercial Carpet
Business that the Company would not wholly but partially take over Tai Ping Carpets’ business, and the Chairman
affirmed that the acquired part of business would yield good returns and the acquisition price was reasonable.

Formerly, the Company had sold carpets in international markets under Royal Thai brand and in
domestic markets under Tai Ping brand. The sales were approximately 600 million Baht per year, and the profits
were 20-30 million Baht. In 2014, the Company acquired TCH and held half of the total shares along with a
Japanese company which held another half. In the previous year, the net profit of TCH was 130 million Baht. In
2015, the Company acquired the business of Alstons, which was the eighth largest sofa manufacturer in the UK,
having the sales of 30 million pound. In the end of 2016, the Company acquired the business of DM Midlands
Limited, which was the second largest company in the UK. Therefore, the Company has become the largest sofa

manufacturing in the UK. These were what the Company has done in the last 3-4 years.
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For this reason, the Company has re-organized the structure of TCMC by separating it into 3 divisions
as at present the Company is not only a carpet manufacturer anymore. The first division is Flooring. The word
“Carpet” is not used as we would not sell only carpets but also laminate wood floorings and LVT. The second
division is Living, which consists of 2 companies that would take care of sofa products. The third division is
Automotive, which focuses on car carpets and upholstery. All of the three divisions have continuously enhanced
the Company’s performance and profit growth.

In this meeting, the shareholders were asked for approval of acquisition of Commercial Carpet Business
from Tai Ping HK, which is a listed company in Hong Kong stock exchange. Tai Ping HK has 2 sections of
business, which are Commercial Carpets and Artisan Carpets which produce advanced manually woven carpets.
With high prices, the Artisan’s products are actually used in yachts, private jets and luxury mansions. The
Company would not acquire the Artisan section and it is not intended for sale either. The Company is planning
to acquire only Commercial Carpet Business, which consists of Axminster, Hand Tufted, Carpet Tile, Machine
Tufted Carpet, Needle Punch Carpet and Automotive Carpet, etc. What the Company would get along with this
acquisition is Carpets Inter Plant, which is situated in Pathum Thani Province on the land of 100 rai as well as
the distribution network for sale in overseas markets including the USA, UK and Singapore, etc. These could be
considered as hospitality markets as the hotel operation which the Company is planning to acquire is very
competitive in the hotel business, especially in the USA, so it would enhance the Company’s sales.

Regarding the brand name, the Company is planning to use Royal Thai brand both in domestic and
international markets for the sale of carpets manufactured by TCMC. As for the carpets manufactured by Carpets
Inter which are sold domestically including Carpet Tile, Carpets Inter brand would still be used. However, for the
carpets manufactured by Carpets Inter for overseas sale, Royal Thai brand would be used. In the past, Tai Ping
HK had been the Company’s prominent competitor. Until the previous year, Tai Ping HK announced general
offering and notified the Company to bid. For this reason, the Company started to explore pros and cons as well
as possible benefits that the Company would gain upon acquisition. The results are as follows:

(1) The Company would become the world’s largest manufacturer and distributor of Axminster Carpet,
especially in the USA which is the biggest market and where the Company has done marketing but still obtained
a relative small proportion of market share. The acquisition could be a good opportunity for expanding the
marketing channel in this market.

(2) The Company would have more varieties of product for sale because, in addition to Axminster Carpet,
the Company would get Carpet Tile which is currently imported by TCMC for sale. In the future, the Company
would be able to sell Carpet Tile produced by Carpets Inter, which is an effective way to expand the market.

(3) Regarding the product costs, when the two companies have merged, we would have more
negotiation power in raw material purchase, which could help us reduce the production costs. Moreover, as
Carpets Inter has its own carpet yarn mill, the Company could use the carpet yarn from Carpets Inter and reduce
costs.

(4) Concerning automotive carpet markets, as Carpets Inter also produces automotive carpets, TCH would
not have any competitor or fewer competitor in this market.

In summary, TCMC’s sales were 600 million Baht, TCH’s sales were 1.3 billion Baht, Alstons’s sales were
1.4 billion Baht, and DM Midlands’s sales were 3.3 billion Baht. The section the Company is planning to acquire
was the Commercial Carpet Business of Tai Ping HK, which had the sales of 102 million US dollar and EBITDA
of 16 million US dollar. The acquisition price would be 94 million US dollar, accounting for 5.86 times of EBITDA,
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which is considered as a good price. Bangkok Bank would provide a financial support to the Company for this
acquisition. However, the Company still plans the newly issued ordinary shares to maintain the good level of DE
Ratio.

The Chairman assigned M.L. Walliwan Varavarn to give additional explanation about this issue.

M.L. Walliwan Varavarn informed that meeting that the Company is not a buyout; therefore, the financial
statements of Tai Ping Carpets International Limited would be different from the statements presented by the
Company. This is because the figures in the financial statements presented by the Company only represent the
acquired section, which was prepared by the seller and audited by Pricewaterhouse. Also, the Company hired EY
and, for legal purposes, hired Baker McKenze to audit the figures for reliability and accuracy. The sales of
Commercial Carpet Business in the previous year were 102 million US dollar in total, which comprise of 40
million US dollar for the USA market, 6 million US dollar in European and Middle East market, 31 US million
dollar in Asia and Australian market, and 25 US million dollar in Thailand. These sales could boost the Company’s
profits as the Company’s competitiveness is high in Europe and the Middle East but not in the USA and
Australia. The business that the Company is planning to acquire has the production capacity for Axminster
Carpet at 1 million square meters per year, and if the capacity is not enough, we could order more from a
Chinese factory.

Formerly, Commercial Carpet Business of Carpets Inter lacks appropriate support in terms of machinery
as Tai Ping HK has focused more on investment in Artisan Carpet. For Axminster Carpet, it has made OEM
agreements with a Chinese factory for production of 500,000 square meters of the carpets per year which they
could not manufacture by themselves for selling. The sales of the manually woven carpets are 40,000 square
meters per year, half of which Carpet Inter produces by themselves and another half is produced from another
factory. These are part of the synergy we could achieve as TCMC has a production capacity which could offset
the proportion of orders sent to China for production. After the merger, the Company would become the world’s
largest manufacturer and distributor of Axminster Carpet. The Carpet Tile section would be enhanced and the
Needle Punch would be expanded together with TCH. The presented sales figures of 100 million US dollar and
the net profit of 10 million US dollar are exclusive of the synergy. Looking at the balance sheet, it could be seen
that the financial position is strong as there is no debt except general trade payable, and there are a large
accumulated profits which could be transferred to the Company. Considering the figures in the Book Value of
approximately 100 million US dollar, only the land and building value is over a billion Baht. The value-added
prices of the machines, which have a very low Book Value, have not yet been made.

Regarding the transaction, the Commercial Business section has already been established in many
company subsidiaries. The main company is Carpets Inter, which is the manufacturer having the machine capacity
for production Axminster Carpet at 1 million square meters per year, which is not enough for sale. The Carpet
Tile and Needle Punch are also included and it is the factory with international standards. It would be the main
factory to support the products for other companies which operate as distribution channels in the USA, Hong
Kong, the UK, Macau, Singapore, and India.

TCMC would establish a subsidiary named TCMC HK (2017) for acquisition of Carpet Inter. Initially, the
seller would be under the holding which is Costigan, that is the BVI holding 100% of shares of the distribution
company and holding 49% of ClI's shares. There would be a Thai company named Vechachai holding 51% of
Cl's shares. Therefore, it would be necessary to establish TCMC HK (2017) to acquire Costigan and buy 51% of
shares held by Vechachai. With this method, the Company would hold 100% of the shares of Vechachai, which




& fofidanndiag 1
Va Enclosure 1
TCM

CORPORATION

is CI's owner. Thus, the Company would own 100% of the shares of Costigan, which owns all subsidiaries
operating as distribution centers. Nevertheless, for certain tax-related issues, the seller requested the Company to
separately buy the UK company by using the Company named RT UK (2017), which is a subsidiary established
for purchasing businesses in Europe, the UK, and France. These are the structures that the Company is planning
to acquire. As for the additional details of the structures, as presented earlier, there would be 3 divisions. Many
subsidiaries would be under TCMC with shared operations for the maximum efficiency. The Company would
become a holding company and plan to make TCMC the international headquarters, which would benefit us in
terms of tax privileges. Within one year, the Company’s management would change from a leading carpet
manufacturer in Thailand to a holding company having a variety of businesses and the original carpet business
would go global. Upon acquisition of the Commercial Carpet Business, 2 world-famous carpet managers, Mark
Johnson and Bill Palmer, would work for the Company.

In addition to the acquisition price of 94 million US dollar, the Company would manage to rebrand the
products by promoting Royal Thai brand to the global markets. 100 million US dollar would be arranged for this
investment with a financial support from Bangkok Bank in the form of Bridging Loan since Bangkok Bank has
studied all figures and provided a good support. Regarding the structure, it could be seen that the prepared
structure is suitable for the Company and we intend to make the DE Ratio at 1.25 times. In this case, if we
spend 3.15 billion Baht in acquisition, we would have debt of not over 2 billion Baht. 1.5 billion Baht is equity,
but newly issued ordinary shares are immediately required, which would bring about burdens to the shareholders.
For this reason, we proposed equity management in the form of Rights Offering (RO) and warrant, which would
be presented and requested for approval in the next agenda. The ratio of RO would be at 2 existing ordinary
shares to 1 newly issued ordinary share at an offering price of 3.00 Baht per share. If 100% of rights are
exercised, we would receive 760 million Baht. The warrant would be issued to the shareholders who are granted
the RO at the ratio of 1 allotted share to 1 warrant. The conversion price would be 4 Baht per share and
valid for 2 years. We expect to get 1.017 billion Baht from the warrants. If RO and warrant are all exercised, we
would gain 1.8 billion baht. However, we made an agreement with the bank that 1.5 billion Baht which we
expected to get from the newly issued ordinary shares would be spent on debt repayment as it is possible that
the rights would not be totally exercised. At present, the Company’s DE Ratio is at 1.6 times. At the end of this
year, the Company has to increase the DE Ratio to 2.75 times as suggested by the bank. If this plan is successful,
upon the newly issued ordinary shares, the Company would repay the debt to the bank, and the DE Ratio would
be 2.15 times, which is considered a strong structure. Taking EBITDA into consideration, the Company would be
capable of repaying debts and having enough money for investment to enhancethe Company’s efficiency.

The Chairman assigned the Independent Financial Advisor to give additional explanation as follows:

Mr. Kasin Theanchai, Independent Financial Advisor, informed the Meeting that the Company’s explanation
is reasonable and the possibility of success is high. The Company’s advantages are that the business yields good
profits, has synergy between the sale and raw materials of the two companies. Since both companies are carpet
manufacturer, the merger would result in a larger business.

The first disadvantage is that the Company has to take out a loan of 1.8 billion Baht. Upon the capital
increase, initially the Company would get into the debt of 3.3 billion Baht, which leads to more interest of over
one hundred million Baht per year.

The second disadvantage is that the goodwill However, it is still considered good because the
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Company would acquire a high-valued fixed asset which is the factory in Pathum Thani Province. Although there
is goodwill, it would not be relatively high.

The third disadvantage is that the Company has to transfer the name Tai Ping back to Hong Kong.
Nevertheless, the Company plans not to use this name to begin with but use Royal Thai and Carpet Inter instead.
Therefore, the Company would not be affected much.

The fourth disadvantage is that the Company has paid the deposit of 3 million US dollar. If the majority
votes disapproval, the Company would lose this amount of deposits. There is also a transaction risk since the
loan is taken out in Baht but repaid in US dollar. The exchange rate could either increase or decrease.
Regarding the risk of RO for capital increase, the RO is set at 3 Baht though the current price of share is over
3 Baht. If the capital increase is made when the share price is higher than the RO, there would not be any
problem. In the next 2 years, when the capital increase by the issuance of warrants is made, we will see
whether the price of share reaches 4 Baht, which is equal to the exercise price. If the price of share is higher,
there should not be any problem about the capital increase. With regard to the acquisition price, the Company
could acquire Carpet Inter at 94 million US dollar though the estimate is 150 million US dollar, which is
considered a relatively low price by comparison with the fair price. Therefore, IFA thought that the shareholders
should approve the business acquisition.

After the explanation, Miss Mananya Thitinanthawan informed the Meeting that the Board of Directors of
the Company agreed to propose the acquisition plan to the Shareholders’ Meeting for consideration and
approval of the Company and subsidiaries investing in Commercial Carpet Business by buying shares from the
original shareholders of Tai Ping Carpets International Limited. The total value of investment in the Commercial
Carpet Business is 94 million US dollar or 3,149.17 million Baht. The details of investment in the Commercial
Carpet Business are set forth in the Information No. 3 attached hereto and proposed the authorization of
Mr. Pimol Srivikorn or M.L. Walliwan Varavarn to be a representative in negotiations and execution of any
agreement related to the Commercial Carpet Business for achievement of the investment and to sub-authorize
other persons to act on its behalf.

The investment in the Commercial Carpet Business is within the scope of the transactions on asset
acquisition of the listed companies according to the notification of the Capital Market Supervisory Board No.
Tordor. 20/2551 Re: Rules on Entering into Material Transactions Deemed as Acquisition or Disposal of Assets
dated 31 August 2008 and the amendments and the notification of the Securities and Exchange Commission Re:
Disclosure of Information and Other Acts of Listed Companies Concerning the Acquisition and Disposition of
Assets B.E. 2547 (A.D. 2004) dated 29 October 2004 (notification on acquisition or disposal). When calculating
the size of the transaction, the value of the transaction is over 100% of the total assets of the Company as of
31 March 2017 (the calculation criteria obtained the transaction of the highest value); therefore, the Company is
required to prepare a report and disclose the entering into the transaction according to the notification on
acquisition or disposal and to request for approval of the entering into the transaction with the votes not less
than three fourth from the shareholders attending the Meeting and entitled to cast votes excluding the
shareholders who have special interest. The Company has to send a notification of the shareholders’ meeting to
the shareholder along with the opinions of the Independent Financial Advisor to the shareholders at least 14 days
prior to the date of the shareholders’ meeting (the details were set forth in the Information about Asset
Acquisition (Enclosure No. 3) and opinions of the Independent Financial Advisor (Enclosure No. 4).

The investment in the Commercial Carpet Business is not within the scope of connected transactions

according to the notification of the Capital Market Supervisory Board No. TorJor. 21/2551 Re: Rules on
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Connected Transactions dated 31 August 2008 and the amendments and the notification of the Securities and
Exchange Commission Re: Disclosure of Information and Other Acts of Listed Companies Concerning the
Connected Transactions B.E. 2546 (A.D. 2003) dated 19 November 2003.

After that, the Meeting was provided with an opportunity to ask questions and express opinions as
follows:

A shareholder asked that the company to be acquired is good and vyields good profits. The Company
has tried to propose the acquisition to them for 20 years, but what is the reason why they decided to sell now?
The acquisition price is also low. Are there any hidden threats inside the company that we do not know?

Mr. Pimol Srivikorn, President, explained that the original business of Carpet Inter is Artisan Carpet which
is an advanced manually woven carpets. Then, Carpet Inter started doing Commercial Carpet Business. However,
the strategies have been changed later, and Carpet Inter does not want to carry on with Commercial Carpet
Business any longer but would prefer focusing on Artisan Carpets. Therefore, Carpet Inter needs more money to
invest in Artisan Carpet factory in China. This is the main reason. Another reason why we have been offered a
very good acquisition price is that they are favoring us as we have known each other for a long time since our
fathers’ generation, so they are certain that we would be able take care of the factory as well as their employees
well.

M.L. Walliwan Varavarn, Executive Director, additionally explained that, in order to acquire the business,
the Company has to submit an official bidding. It is not an informal agreement though we have had a long-term
relationship. Also, Carpet Inter is a listed company in Hong Kong Stock Exchange, so official bidding is
definitely required. The bidding process started in February and everything has been done transparently.

A shareholder mentioned that he has read the explanation of the Hong Kong company in which the
reason why they would want to sell their business is stated. They said that the Commercial Carpet Business is
not worth investing in the future. If the owner said so, why does the management think the Company should
acquire this business? And if we take over the production capacity which has been sent to China for
manufacturing in Thailand, will the production costs in Thailand be cheaper than those in China? Can we really
reduce the production costs?

M.L. Walliwan Varavarn, Executive Director, replied to the questions that Tai Ping HK’s statements need
to be amended here. They did not say that the investment in the Commercial Carpet Business is not worth
doing. They stated that, more investment is necessary for enhancing this business. However, they intend to focus
on Artisan Carpets because they have just invested 40 million US dollar in the Artisan factory in China. They
wish to spend the money intended for development of Commercial Carpet Business on investing more in the
Artisan Carpet factory. In other words, they do not want to put any more money in the Commercial Carpet
Business, which does not mean that the Commercial Carpet Business is not worth investing. It is true that, to
enhance the business, periodic investment is required. As explained earlier, Tai Ping HK has no intention to invest
in this business; therefore, they have forwarded some orders to China for production as those orders are beyond
their current capacity. This could be the Company’s opportunity because we have enough production capacity.
Though we may need to invest in machinery for long-term growth, we are ready for necessary investment.
Regarding another question about the comparative costs of production in China and in Thailand, in making Due
Diligence, the Company has studied the details and realized the distribution and production costs of Cl and
compared those costs with the Company’s own costs. It was found that the costs are pretty similar, yet the

Company’s costs are a little higher owing to the smaller size of the Company’s factory. The costs of orders from
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China are not lower than the Company’s costs as China also wants margins. This could be the extra profit of
the Company if we take the orders over for production in Thailand. For this reason, the Company would like the
shareholders to rest assured that the cost management will be better. The original group of seller has spent 3
years on development of the production sources in China because Tai Ping HK does not want to invest in
machinery. Despite a number of factories in China, it is still difficult to find a good factory which can meet the
Company’s standards. After the negotiations, it was found that the OEM price is 15% higher than CI's production
price.

Mr. Pimol Srivikorn, President, additionally stated that the Company has been facing similar problem for
years. After China has opened their trade, many of the Company’s clients placed their orders to China, but they
finally came back to us. The first reason is that the production costs in China are not cheaper than ours anymore
and there are also issues of product quality. Approximately 99% of the clients who have tried placing their orders
to Chinese manufacturers returned to us for the fact that the samples they received are totally different from the
finished products they got. Secondly, the labor costs in China are higher, leading to a continuous increase in
production costs. It turned out that the Company’s production costs tend to be cheaper than China’s.

A shareholder asked about the Bridging Loan of 3.3 billion Baht, which results in the debt of 1.8 billion
Baht, and another 1.5 billion Baht will be obtained from the capital of which 700 million Baht will be from RO.
This suggests that we will initially have the debts of over 2 billion Baht. The question is what is the interest rate
that Bangkok Bank will charge us?

M.L. Walliwan Varavarn, Executive Director, replied that the Company still uses the Bridging Loan with
the interest rate at MRL-1.5%. After the closure of RO in November, the Company will make a Long Term Loan,
which will involve the exchange rate. However, it is still in process of consideration. Some part of loan may be
made in US dollar as our exports are mostly done in US dollar, so the Company will try to use the same
currency to reduce the risk of exchange rate. We are still considering this issue and negotiating with Bangkok
Bank. Anyway, the interest rate of the Long Term Loan is actually lower than that of the Bridging Loan.

A shareholder mentioned that it could be seen from the document that some part of the business that
the Company will acquire has the existing investment money of 300 million Baht. What is exactly this money?

M.L. Walliwan Varavarn, Executive Director, replied that in the financial statements of 2016, the acquisition
price of 94 million US dollar is called Enterprise Value on cash free and debt free basis, meaning the cash will
be taken back by the seller and all existing debt will be cleared. They need to take that money out prior to the
closure of deal between the negotiating parties. However, after the negotiations, the Company agrees to retain
3.3 million US dollar with CI, which is enough for use as Working Capital in flooring business management.

A shareholder mentioned that it seems that the value of lands and equipment of 2014, 2015 and 2016
shown in the financial statements has been continuously decreasing. Is depreciation cut too much? Will the
Company need to invest anything in the old machines purchased?

M.L. Walliwan Varavarn, Executive Director, replied that the reason why depreciation value of the assets
has been decreasing was that they have not invested anything in the machines in the past years, which
contributes to the decreasing value of assets. Therefore, the Company believes that the goodwill would not be
high after entering the transaction. At the moment, the Company is not hiring the third party to valuate the machines
but valuation has been done on the lands and equipment, which results in additional value of thousand million
Baht from the Book. In regard to the machines, the Company believes that more value would be gained because

the functional condition of the machines is still good though depreciation has been decreasing. Some more
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investment may be necessary but it is not the investment in repairs. Instead, it is an investment in improvement
of the production efficiency. Since the Company may request them to produce yarns to reduce the cost of raw
materials by 2-3 US dollar per kilogram, more investment will be needed for the yarn processing machines. This
is not a huge investment as the Company has prepared the loan of 100 million US dollar while the acquisition
price was only 94 million US dollar. Efficiency enhancement may need some investment which we could manage
properly. The Company wants to manufacturing the products to fulfill the clients’ needs and expectations rather
than ordering the products from other manufacturers and just affixing the band name tags. However, considering
the sales of 150,000 square meters of Axminster Carpets, ClI's capacity and TCMC’s capacity together may not
be able to cover all orders; therefore, OEM is still in need at the initial stage. Then, we would consider whether
it is necessary to increase the machines to support this production.

A shareholder wondered whether foreign clients would not mind if Tai Ping is not used anymore. Can
we just replace Tai Ping with other brands without any problem?

Bill Palmer replied that the change from Tai Ping 1956 to Royal Thai brand would not have any significant
effect as we still have the same sales and service team who will be transferred from Tai Ping HK's Commercial
Carpet Business to work with us. In other words, we do not lose the team that is the most important factor for
boosting our sales. They will be transferred to us, including the Sale Director in the USA and Stephen from Hong
Kong, who is the key person in Asian market.

A shareholder asked that, if we acquire only part of the business, will Cl never return to do the same
business again?

M.L. Walliwan Varavarn, Executive Director, replied that Cl will never return to do this business according
to the agreement. Actually, there are some legal issues about this. In the USA, we cannot state that they are
prohibited to return to the business but we have an additional agreement stating that after 3 years, if they get
orders, they will have to hire us for production. Anyway, they have a policy not to return to the business again.

A shareholder asked that, considering Cl's sales in the past 3 years, it seems that their sales have been
continuously decreasing, what is the cause of that? And what are the Company’s strategies to boost the sales?

M.L. Walliwan Varavarn, Executive Director, replied that most of the decreasing sales are domestic sales,
especially the sales of Automotive Carpets which were 2-3 years ago. If a car model project is acquired, they
will be able to continuously produce the automotive carpets for that model. Anyway, if they lose the project, the
sales will decrease. Additionally, they have not received any support for investment in automotive carpets, so they
do not have enough production capacity, which will actually benefit TCH.

A shareholder asked what the cause of a dramatic decrease in profit of the sofa business in the second
quarter is.

Mr. Pimol Srivikorn, President, replied that the profit may have decreased but the sales have not. The
decrease in profit is a result of the increase in the costs of chemicals used for foam production and because of
the Brexit incident. A possible solution is to increase the prices of new the collections but the prices of the
previously released products would remain the same. The price increase will be gradually made until next year,
and we are also considering other methods for reducing the costs.

A shareholder asked that, for the merger of companies with the sales of 10 billion Baht, does the
Company have any goals or operational plans of management? And does the Company plan to increase the
business lines after that?

Mr. Pimol Srivikorn, President, replied that what we have to do right after this is consolidating the work
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for reducing costs and increasing returns. One possible plan is to bring the UK company into the UK Stock
Exchange in the future. However, we will have to take our financial position into account for making a decision
on the acquisition of more business in the future.

A shareholder asked that, if the Company aims for being a top leading business in the world, who will
be our main competitors at the same level? What are their strengths? What does the Company plan to do to
increase competitiveness in the future?

Mr. Pimol Srivikorn, President, replied that our competitor should be Brintons. In terms of the cost,
Brinston is cheaper than us, but it is not easy for them to enter the American market. It is also not easy for us,
so we have to establish an office there. In terms of the price and management, we can definitely compete with
them, and our brand is obviously stronger. Therefore, competitiveness is not an issue we have concerned.
Furthermore, we will be able to reduce the costs in the near future.

A shareholder asked that, after the acquisition, the Company’s organizational structure will be more
complicated. How will the subsidiaries manage their business from now on?

Mr. Pimol Srivikorn, President, replied that the Company consists of 3 divisions. For sofa business, TCM
Living has strong management policies. The Company will not monitor them on daily basis, but Mr. Pimol
Srivikorn, M.L. Walliwan Varavarn and Dr. Charlie Jungwichitkul, will visit them at least 4 times a year for
attending the meetings on management. As for flooring business, there will be 2 Co-CEO to take care of the
carpets. Regarding the Automotive Carpets, we have Thai and Japanese executives working on them.

A shareholder mentioned that it is indicated in the conditions of making the transaction that Tai Ping HK
has to get approval by their shareholders and the meetings will be held at the same time. It is not clear when
their meeting will be held and whether the result will be known right after the meeting. The Company will have
XR next week.

M.L. Walliwan Varavarn, Executive Director, replied that they had the Meeting on 13 September, which
has been already announced in Hong Kong Stock Exchange. Our meeting is 1 week after them, and we also
need an approval from our shareholders. If the approval is granted, the transaction will be closed on 29
September in Hong Kong.

A shareholder asked that part of the newly issued ordinary shares will be from Rights Offering, does the
Company determine the limit of the Rights Offering as the basis for continuing the transaction? Or can the
majority shareholders affirm how successful in this investment will be?

Mr. Pimol Srivikorn, President, replied that we are positive that this investment will be successful.

A shareholder asked if the President is ready for adding the money.

Mr. Pimol Srivikorn, President, replied that he is ready for adding the money in the investment.

M.L. Walliwan Varavarn, Executive Director, also mentioned that the closing will be made before the Rights
Offering is finished in November. In regard with the funding, we will take out the loan and we have already
consulted with Bangkok Bank. We are ensured by the President that the Company will be able to manage the
business as planned.

Resolution The Meeting considered and unanimously agreed to approve of the Company and the
subsidiaries investing in the Commercial Carpet Business by purchasing shares from the original shareholders of
Tai Ping Carpets International Limited. The total value of investment in the Commercial Carpet Business is 94
million US dollar or 3,149.17 million Baht. The Meeting also approved the authorization of Mr. Pimol Srivikorn or

M.L. Walliwan Varavarn to be a representative in negotiations and execution of any agreement related to the
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Commercial Carpet Business for achievement of the investment and to sub-authorize other persons to act on his/
her behalf.

Resolution Number of Vote Percentage
Approved 242,822,443 100.00
Disapproved 0 0.00
Abstained from voting 0 0.00
Invalid ballots 0 0.00

**There were no shareholders who have special interest in the business casting votes in this Agenda.

Agenda 3 : Consideration and approval of the decrease of the registered capital of the
Company by canceling its registered but unsold shares and the amendment to Clause 4 of the
Memorandum of Association of the Company to be accorded with the decrease of the registered
capital

Miss Mananya Thitinanthawan informed the Meeting that presently the Company has the registered
capital of 564,691,446 Baht, which consists of 513,355,860 ordinary shares with the par value of 1.10 Baht, and
paid-up registered capital of 559,671,915 Baht which consists of 508,792,650 ordinary shares with the par value
of 1.10 Baht. Therefore, the Company has 4,563,210 unsold registered shares with the par value of 1.10 Baht,
which is the remaining after the allotment of shares for the exercise of rights according to the Company’s
Warrant No. 1 (TCMC - W1) in accordance with the resolution of the Extraordinary General Meeting of
Shareholders No. 1/2556 of which maturity time was reached.

According to Section 136 of Limited Public Company Act, B.E. 2535 (A.D. 1992), limited public companies
shall cancel the registered but unsold shares or the shares which are unsellable prior to the capital increase,
except for the shares which are allotted for convertible debentures or warrants. Therefore, the Board of Directors’
Meeting No. 3/2560 approved the decrease of the registered capital of the Company by canceling 4,563,210
unsold registered shares from the registered capital of 564,691,446 Baht. The remaining registered shares are
559,671,915 Baht. The amendment to Clause 4 of the Memorandum of Association of the Company to be
accorded with the decrease of the registered capital was also approved.

The Board of Directors’ Meeting agreed to propose the Shareholders’ Meeting to consider and approve
the decrease of the registered capital of the Company by canceling 4,563,210 unsold registered shares from the
registered capital of 564,691,446 Baht. These will become new registered shares of 559,671,915 Baht which
consist of 508,792,650 ordinary shares with the par value of 1.10 Baht and consider and approve the amendment
to Clause 4 of the Memorandum of Association of the Company to be accorded with the decrease of the

registered capital as follows:

Clause 4. Registered capital | 559671915 | Baht | (Five Hundred Fifty-Nine Million Six Hundred

Seventy-One Thousand Nine Hundred Fifteen Baht)
Consisting of 508,792,650 | shares | (Five Hundred Eight Million Seven Hundred Ninety-

Two Thousand Six Hundred Fifty Shares)
Par value of each | 1.10 Baht | (One Baht and Ten Satang)

Which are

Ordinary shares |508,792,650 | shares | (Five Hundred Eight Million Seven Hundred Ninety-

Two Thousand Six Hundred Fifty Shares)
Preferred stocks | lufl share | (-)
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After the details have been informed, the shareholders were provided with an opportunity to ask questions
and express opinions. As there was not any shareholder asking further questions, the Meeting was asked to vote.
Resolution The Meeting considered and unanimously agreed to approve the decrease of the registered
capital of the Company by canceling 4,563,210 unsold registered shares from the registered capital of 564,691,446
Baht. These will become new registered shares of 559,671,915 Baht which consist of 508,792,650 ordinary shares

as follows:
Resolution Number of Vote Percentage
Approved 242,822,443 100.00
Disapproved 0 0.00
Abstained from voting 0 0.00
Invalid ballots 0 0.00

Agenda 4 : Consideration and approval of the increase of the registered capital of the
Company and the amendment to Clause 4 of the Memorandum of Association of the Company
to be accorded with the increase of the registered capital

Miss Mananya Thitinanthawan informed the Meeting that the Company wishes to increase its registered
capital for the purpose of repayment of debts taken out from financial institutions for investment in the
Commercial Carpet Business and for use as the working capital to strengthen liquidity of Commercial Carpet
Business in which the Company and the subsidiaries will invest. The details of the objectives of the increase of
the registered capital and the use of the increased capital are set forth in the Report on the Increase of the
Registered Capital of the Company (Form 53-4) attached to the notification of the Shareholders’ Meeting as can
be seen in the Enclosure No. 5. The Company will increase its registered capital of 559,671,915 Baht, consisting
of 508,792,650 ordinary shares with the par value of 1.10 Baht from the existing registered shares of 559,671,915
Baht, making the total new registered shares of 1,119,343,830 Baht, consisting of 1,017,585,300 ordinary shares
with the par value of 1.10 Baht. Therefore, the Meeting was requested to consider and approve the increase of
the registered capital of the Company and the amendment to Clause 4 of the Memorandum of Association of

the Company to be accorded with the increase of the registered capital as follows:

Clause 4.
. Registered capital | 1,119,343,830 Baht | (One Thousand One Hundred Nineteen Million

Three Hundred Forty-Three Thousand Eight

Hundred Thirty Baht)

Consisting of 1,017,585,300 shares | (One Thousand Seventeen Million Five Hundred
Eighty-Five Thousand Three Hundred Shares)
Par value of each | 1.10 Baht | (One Baht and Ten Satang)

Which are

Ordinary shares | 1,017,585,300 shares | (One Thousand Seventeen Million Five Hundred

Eighty-Five Thousand Three Hundred Shares)
Preferred stocks | None share | (-)

After the details have been informed, the shareholders were provided with an opportunity to ask questions
and express opinions. As there was not any shareholder asking further questions, the Meeting was asked to vote

on consideration and approval of the increase of the registered capital of the Company and the amendment to
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Clause 4 of the Memorandum of Association of the Company to be accorded with the increase of the registered
capital.

Resolution The Meeting considered and unanimously the increase of the registered capital of the
Company at 559,671,915 Baht which consist of 508,792,650 ordinary shares with the par value of 1.10 Baht and
the amendment to Clause 4 of the Memorandum of Association of the Company to be accorded with the increase

of the registered capital as follows:

Resolution Number of Vote Percentage
Approved 242,822,443 100.00
Disapproved 0 0.00
Abstained from voting 0 0.00
Invalid ballots 0 0.00

Agenda 5 : Consideration and approval of the issuance and offering of the Ordinary
Share Purchase Warrants

Miss Mananya Thitinanthawan informed the Meeting that the Company wishes to issue and offer the
Ordinary Share Purchase Warrants (TCMC — W2) of up to 254,396,325 units to the existing shareholders of the
Company who are holding the Rights Issue and Excess Rights, which will be discussed in the following Agenda
at the ratio of 1 allotted share to 1 unit of warrant without the offering price. The maturity period is 2 years from
the date of issue of the warrants. The exercise ratio is 1 unit of warrant per 1 ordinary share, and the exercise
price is 4.00 Baht. However, the exercise ratio and the exercise price are subject to change according to the
conditions of the adjustment of rights. The initial details of the warrants are attached to the notification of the
Shareholders’ Meeting as can be seen in the Enclosure No. 7

The Board of Directors’ Meeting agreed to propose the Meeting to consider and approve the issuance
and offering of the Ordinary Share Purchase Warrants (TCMC — W2) of up to 254,396,325 units to the existing
shareholders of the Company who are holding the Rights Issue and Excess Rights and the assignment of the
Board of Directors or the Managing Directors or the person authorized by the Board of Directors or the
Managing Directors to consider determining and amending the terms and conditions as well as other details
related to the Ordinary Share Purchase Warrants which also include the details of the issuance and offering for
sale, allotment, and the exercise of rights to convert the Ordinary Share Purchase Warrants, enter, negotiate, agree,
and sign in relevant documents and agreements, prepare, apply and submit documents to SEC, competent
authorities and/or related persons, perform any actions which were deemed necessary and appropriate for the
Ordinary Share Purchase Warrants, and issue and offer the Ordinary Share Purchase Warrants and register the
Ordinary Share Purchase Warrants at the Stock Exchange of Thailand, successfully and legally.

However, the rules, conditions and other details related to the Ordinary Share Purchase Warrants as well
as the causes of the issuance of new shares to support the adjustment of rights and/or the exercise ratio shall
be under discretion of the Board of Directors or the person authorized by the Board of Directors to give
consideration.

After the details have been informed, the shareholders were provided with an opportunity to ask questions
and express opinions. As there was not any shareholder asking further questions, the Meeting was asked to vote
on consideration and approval of the issuance and offering of the Ordinary Share Purchase Warrants (TCMC -

W2) of up to 254,396,325 units to the existing shareholders of the Company who were holding the Rights Issue

and Excess Rights.
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Resolution The Meeting considered and unanimously approved the issuance and offering of the Ordinary
Share Purchase Warrants (TCMC — W2) of up to 254,396,325 units to the existing shareholders of the Company

who are holding the Rights Issue and Excess Rights as follows:

Resolution Number of Vote Percentage
Approved 242,822,443 100.00
Disapproved 0 0.00
Abstained from voting 0 0.00
Invalid ballots 0 0.00

Agenda 6 : Consideration and approval of the allotment of the newly issued ordinary
shares

Miss Mananya Thitinanthawan informed the Meeting that as the Company wishes to increase the registered
shares of 559,671,915 Baht which consist of 508,792,650 ordinary shares with the par value of 1.10 Baht as
stated in Agenda 4, the Board of Directors agreed to propose the Shareholders’ Meeting to consider and approve
the allotment of 508,792,650 newly issued ordinary shares with the par value of 1.10 Baht to the existing
shareholders of the Company who are holding the Rights Issue. The details are set forth in the notification of the
Shareholders’ Meeting and the attachment thereto (Enclosure No. 6) as follows:

1. Allotment of 254,396,325 newly issued ordinary shares for offering to of the Company who are holding
the Rights Issue in one or several tranches according to the list of the Company who are holding the Rights
Issue appearing in the Book of Shareholders’ Registration dated 28 September 2017 which is the Record Date
for any shareholders’ rights, and the closing date of the Book of Registration for collecting the list of
shareholders according to Section 225 of the Securities and Stock Exchange Act, B.E. 2535 (A.D. 1992) is
determined as 29 September 2017. The details of allotment are as follows:

1.1 The newly issued ordinary shares will be offered at a ratio of 2 existing ordinary shares to 1
newly issued ordinary share, where any fraction of shares will be discarded, at an offering price of 3.00 Baht per
share.

1.2 The period of subscription and payment of the newly issued ordinary shares is determined to be
13 November 2017 to 17 November 2017 (business days only).

1.3 In case of the remaining shares from the allotment of Right Issues, the existing shareholders may
subscribe for the Excess Rights at the same offering price. The Excess Rights will be allotted only when there
are the newly issued ordinary shares remaining after the allotment of Rights Issue due to the non-exercise of
Rights Issue. The allotment of the Excess Rights will be made on pro rata basis until there is no share left from
the allotment.

1.4 In the event that the number of existing shareholders who subscribe for the Excess Rights is less
than the number of shares remaining after the allotment of Rights Issue, the remaining shares will be allotted to
the existing shareholders who subscribe for the Excess Rights and they will have to pay the subscription fees
for all of the allotted shares.

1.5 In the event that the number of existing shareholders who subscribe for the Excess Rights is more
than the number of shares remaining after the allotment of Rights Issue, the allotment of the Excess Rights will
be made on pro rata basis until there is no share left from the allotment. However, the Company will return the
subscription fees to the shareholders who do not receive the allotted shares without any interest within 14 days

from the closing date of subscription.
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Allotment of the newly issued ordinary shares for the Excess Rights shall not entitle any of the shareholders
who hold the newly issued ordinary shares to acquire the shares which exceed the trigger point where a Tender
Offer shall be made in accordance with the notification of the Capital Market Supervisory Board No. TordJor.
12/2554 Re: Rules, Conditions and Procedures for the Acquisition of Securities for Business Takeovers and in the
manner that breaches the limitation of shareholding of a foreign person as specified in the Company’s Articles
of Association, which currently allows 49%of the total issued shares to be held by foreign persons.

In the event that there are newly issued ordinary shares remaining after the allotment for Rights Offering
and the Excess Rights, the Company may offer the remaining shares for sale in one or several tranches to the
Private Placement according to the notification of the Capital Market Supervisory Board No. Tordor. 72/2558
Re: Approval of listed companies of offering the newly issued shares to Private Placement on the condition that
the Private Placement shall not have any connection with the Company and the offer price shall not be lower
than 90% of the market price and not lower than the price offered to the existing shareholders holding the Rights
Issue. The Board of Directors or the Managing Director, or the person authorized by the Board of Directors or
the Managing Director shall be assigned to make consideration of the offer price. The offering period, conditions,
and other details related to the allotment of the newly issued shares to Private Placement shall be in accordance
with the notification of the Capital Market Supervisory Board No. TordJor. 72/2558 Re: Approval of listed companies
of offering the newly issued shares to Private Placement. The market price is valued to weighted average price
of shares in the Stock Exchange of Thailand retrospectively at least seven working days but not over fifteen
working days prior to the date on which the Board of Directors determines the offering price.

2. Allotment of 254,396,325 newly issued ordinary shares to support the exercise of the newly issued
ordinary shares warrants (TCMC — W2) which are issued and offered to the existing shareholders who subscribe
and received the allotment of the Rights Issue. In case of the remaining shares due to the non-exercise of Rights
Issue, the Company shall present an agenda to the Shareholders’ Meeting for further consideration.

In addition, the assignment of Dr. Charlie Jungwichitkul or M.L. Walliwan Varavarn or the person
authorized by Dr. Charlie Jungwichitkul or M.L. Walliwan Varavarn to perform all actions which are deemed
necessary and related to the offering of the newly issued ordinary shares was proposed, which include
determination or change of the period of subscription and payment of the price of the newly issued ordinary
shares, determination of price, conditions and other details regarding the issuance and offering of the newly
issued ordinary shares, as well as providing statements or contents in documents, reports on the Shareholders’
Meeting, Memorandum of Association, and/or requests and/or other actions to ensure compliance with the orders
of the Registrar in application for registration of capital increase at Department of Business Development,
Ministry of Commerce, registering the newly issued ordinary shares as securities in the Stock Exchange of
Thailand, and submitting documents and evidence to the Securities and Exchange Commission, the Stock Exchange
of Thailand, Ministry of Commerce, or other related agencies.

After the details have been informed, the shareholders were provided with an opportunity to ask questions
and express opinions. As there was not any shareholder asking further questions, the Meeting was asked to vote
on consideration and approval of the allotment of the newly issued ordinary shares.

Resolution The Meeting considered and unanimously approved the allotment of 508,792,650 newly issued
ordinary shares with the par value of 1.10 Baht to the existing shareholders of the Company who are holding the

Rights Issue and to support the exercise of warrants as follows:
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Resolution Number of Vote Percentage
Approved 242,822,443 100.00
Disapproved 0 0.00
Abstained from voting 0 0.00
Invalid ballots 0 0.00

Agenda 7 : Consideration and approval of the change of the Company’s name and the
amendment to Clause 1 of the Memorandum of Association of the Company to be accorded
with the change of the Company’s name

The Chairman explained about the change of the Company’s name that the business started 50 years
ago but presently we are not doing only carpet business. Our business has been expanded from carpets to wood,
automotive carpets, textile products for cars, and sofa; therefore, the name “Thailand Carpet Manufacturing
Public Company Limited” may not in accordance with the current business as people may be confused how the
Company’s name and the business are related.

For this reason, we have discussed with marketers and the companies in this field, and we would
appreciate the shareholders’ consideration and approval of the change of the Company’s name and logo. The
name will be changed to TCM Corporation Public Company Limited and the logo will be changed to a bird-like
logo. The new logo is inspired by the Ruppel Griffon which can fly the highest in the world or as high as the
Boeing jet which is 30,000 feet. With this logo, it implies that TCM will fly higher and higher. The logo color is
also contemporary. Therefore, the shareholders were asked to consider and approve the change of the Company’s
name to TCM Corporation and the Company’s logo according to the proposed design and color. The Company’s
abbreviation in SET remains the same, which is “TCMC”.

Miss Mananya Thitinanthawan informed the meeting that the Board of Directors’ Meeting agreed on the
change of the Company’s name, so that the new name can communicate the Company’s concept and overall
business and support the business expansion in the future. The details of the change of the Company’s name
and logo are as follows:

Original name

Name in Thai: “U58% Qmmwnsiumsﬂ,m MR (NABU)”
Name in English: “Thailand Carpet Manufacturing Public Company Limited”

New name

Name in Thai: “U38W i8N ApsUBlstu iR (mBw)”
Name in English: “TCM Corporation Public Company Limited”
The Company’s abbreviation in SET remains the same, which is “TCMC”.

Also, the amendment to Clause 1 of the Memorandum of Association of the Company to be accorded
with the change of the Company’s name was proposed as follows:

“Clause 1. Company’s name “TCM Corporation Public Company Limited”

And the Company’s name in English is TCM Corporation Public Company Limited”

After the details have been informed, the shareholders were provided with an opportunity to ask questions
and express opinions. As there was not any shareholder asking further questions, the Meeting was asked to vote
on consideration and approval of the change of the Company’s name and the amendment to Clause 1 of the

Memorandum of Association of the Company to be accorded with the change of the Company’s name.
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Resolution The Meeting considered and unanimously approved the change of the Company’s name and

the amendment to Clause 1 of the Memorandum of Association of the Company to be accorded with the change
of the Company’s name as follows:

Resolution Number of Vote Percentage
Approved 242,822,443 100.00
Disapproved 0 0.00
Abstained from voting 0 0.00
Invalid ballots 0 0.00

Agenda 8 : Consideration and approval of the amendment of the Articles of Association
of the Company to be accorded with the change of the Company’s name

Miss Mananya Thitinanthawan informed the Meeting that, as the Company’s name will be changed, the
Company Seal which is indicated in the Articles of Association, Clause 45, shall be changed as well. The Board
of Directors’ Meeting considered and agreed to propose the amendment of the Articles of Association of the
Company to the Meeting. The details are set forth in the notification of the Shareholders’ Meeting sent to the
shareholders prior to this Meeting as follows:

Clause 45 (original)

“Clause 45 The Company Seal shall not be stamped on any document unless approved by the
Company’s Directors. The Company Seal is as follows:”
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Clause 45 (new)

“Clause 45 The Company Seal shall not be stamped on any document unless approved by the
Company’s directors. The Company Seal is as follows:”

QON PUBLIC g
73
& &
3 <
Q A
Z
S =
S B
[ ] [ ]
¢ -
> S
2 N

s AN
Aoyp izt

Resolution The Meeting considered and unanimously approved the amendment of the Articles of
Association of the Company as follows:

Resolution Number of Vote Percentage
Approved 242,822,443 100.00
Disapproved 0 0.00
Abstained from voting 0 0.00
Invalid ballots 0 0.00
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Agenda 9 : Consideration of other matters (if any)

The Chairman explained more about the adjustment of the Company’s image in accordance with the
business which is expanded to 3 main branches, including TCM Flooring, TCM Automotive and TCM Living. The
background of the Company from the beginning to the present was shown to the shareholders in the video.

The shareholders expressed their opinions and asked questions, which can be summarized as follows:

A shareholder asked how are our clients in the market now? If focusing on Commercial Carpet Business,
such as hotel carpets of which the useful life may be 10-20 years, the Company has to find more new clients.
How is the market now?

Mr. Pimol Srivikorn, President, replied that if we talk about the domestic market, the hotels do not use
their carpets for 10-20 years but they will change the carpets after 5-7 years of use, especially the 4 or 5-star
hotels. It is possible for 2 or 3-star hotels to keep their carpets longer but not until 20 years. It means that the
Company will always have clients as they will change the carpets at every 5-7 years. This is called Replacement
Market, which is the strength of carpet business.

Bill Palmer also mentioned that, for overseas market, Marriott seems to be the biggest hotel chain in the
world. They have more than 6,000 hotels worldwide and plan to have 10,000 hotels in the next three years. If we
have them as our sole client, we do not need to concern about orders. In addition to Marriott, we also have
Hilton and other hotels as our client.

There were no other matters to be discussed. The Chairman expressed gratitude to the shareholders for
attending the Extraordinary General Meeting of Shareholders No. 1/2560 and gave the closing remarks.

The Meeting adjourned at 12.30 hrs.

SIGNALUIE oo Chairman of the Meeting

SIGNALUIE oo Minutes Taker

(Mrs. Nopphaporn Apiwattanakul)
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| Detail of Director: (Re-appointment) '

Name and Surname : Mr. Soravis Krairiksh

Current Position : Independent Director and Member of the Audit Committee
Nationality : Thai

Age : 46 years

Education : Master in Finance, London Business School

Bachelor in Economics, London School of Economics

Work Experience : 2015 - Present Deputy Managing Director - Bualuang Securities PCL.
2012 - Present : Executive Vice President, Investment Banking Group - Bualuang
Securities PCL.
2009 - 2011 : Senior Vice President - Bangkok Bank PCL.
2007 - 2008 : Senior Vice President - Bualuang Securities PCL.
2004 - 2006 : First Vice President - Bualuang Securities PCL

Meeting Attendance of the Past Year : Attended 4 of 6 of Board of Directors Meetings
Attended 3 of 5 of Audit Committee’s Meetings

Period of Directorship : Holding Positions since 2005 until 2017 for total 13 years

Shareholding in the Company : 31 December 2017 - None

Shareholding for spouse and child in the Company : 31 December 2017 - None

Director in other Listed Company : Bualuang Securities PCL

Other position substantially related with the company’s business : None
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Name and Surname :
Current Position :
Nationality :

Age :

Education :

Work Experience :

Meeting Attendance of the Past Year :

Mr. Suvitcha Nativivat
lIndependent Director and Member of the Audit Committee
Thai

36 years

Master of Laws, University of Pennsylvania Law School, USA
Bachelor of Laws (Hons.), University of London, UK
Bachelor of Laws, Chulalongkorn University, Thailand
Bachelor of Business Administration, Sukhothai Thammathirat University, Thailand
2016 - Present Managing Director Vitaboost (Thailand) Co., Ltd.
2014 - Present Director - N-Vest Venture Capital Co., Ltd.

2014 - Present
2011 - Present
2010 - 2011
2009 - Present

Associate - Bunchong and Vidhya Law Office Co., Ltd.
Senior Associate - Timblick and Partners Co., Ltd.

Insurance (Thailand) PCL.
2008 - 2010 Associate - Linklaters (Thailand) Co., Ltd.
Attended 5 of 6 of Board of Directors Meetings
Attended 4 of 5 of Audit Committee’s Meetings

Period of Directorship : Holding Positions since 2013 until 2017 for total 5 years

Audit Committee Member - Manulife Asset Management (Thailand) Co., Ltd.

Independent Director and Audit Committee Member - Manulife

Shareholding in the Company : 31 December 2017 - None

Shareholding for spouse and child in the Company : 31 December 2017 - None

Director in other Listed Company : Manulife Insurance (Thailand) PCL

Other position substantially related with the company’s business : None
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Name and Surname : Mrs. Noppaporn Apiwatthanakul

Current Position : Executive Director (Finance)

Nationality : Thai

Age : 59 years

Education : Master Degree in Accounting, Sripatum University

Bachelor Degree in Accounting, Chulalongkorn University
Work Experience : 2524 - Present : Accounting & Finance Manager - TCM Corporation PLC.
Shareholding in the Company : 31 December 2017 - None
Shareholding for spouse and child in the Company : 31 December 2017 - None
Director in other Listed Company : None

Other position substantially related with the company’s business : None
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1. Calling of the Shareholders Meeting.

Article 2 The Board of Directors shall hold the Shareholders’ Meeting as an Annual General
Meeting within four months from the end of the accounting year of the Company.

Other Shareholders’ Meetings than as mentioned above shall be called “Extraordinary General
Meetings”.

Article 5 In calling a Shareholders’ Meeting, the Board of Directors shall prepare a notice of the
meeting stating place, date, time, agenda and matters to be proposed to the meeting, together with the details
as appropriate whereby it must be clearly stated whether they are the matters proposed for acknowledgment, for
approval or for consideration as the case may be, and the opinions of the Board of Directors in such matters
must also be provided. The notice shall be sent to the shareholders and the Registrar for information, not less
than seven days before the date of the meeting, and shall be published in the newspapers for a period of three

consecutive days and not less than three days before the date of the meeting.

2. Quorum.

Article 6 At the Shareholders’ Meeting, the quorum shall consist of the shareholders and the
proxies (if any) attending the meeting not less than twenty-five persons or not less than a half of the total
number of the shareholders and whose aggregate shares amounting to not less than one-third of the total amount
of shares issued.

In case it appears that at any Shareholders’ Meeting, when the appointed time passes for one hour,
the number of shareholders attending the meeting cannot form the quorum as provided, the
meeting, if summoned upon the request of the shareholders, shall be canceled. If the Shareholders’ Meeting has
not been summoned upon the request of the shareholders, another meeting shall be summoned and the notice
of such meeting shall be sent to the shareholders not less than seven days before the date of the meeting. And
at such subsequent meeting, no quorum shall be required.

Article 7 The Chairman of the Board shall act as the chairman of the Shareholders’ Meeting. In
the case of the Chairman of the Board being absent or unable to perform his duty, if there is a Vice Chairman,
the Vice Chairman shall then act as the chairman of the meeting; and if there is no Vice Chairman or he could
not perform his duty, the shareholders attending thereat shall elect one shareholder among themselves as the
chairman of the meeting.

Article 9 A shareholder may appoint another person as his/her proxy to attend and vote on his/
her behalf, whereby a proxy must be submitted to the Chairman of the Board or the person designated by him
at the place of the meeting before the proxy attends the meeting. The proxy form shall be made in accordance

with the form as prescribed by the Registrar.

3. Voting.

Article 8 Unless in case otherwise prescribed by this Articles of Association or the law, a resolution
of the shareholders meeting shall require the majority vote of shareholders attending the meeting and casting their
votes.

Voting whichever make in any method shall count one share to one vote. Any shareholder who
has a special interest in any matter shall not be entitled to vote on such matter, except for voting on the
election of directors.

In case of a tie vote, the chairman of the meeting shall have a casting vote.
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4. Agenda of the Meeting.
Article 3 At the Annual General Meeting, the following matters shall be carried out:-
(1) To consider the report of the Board of Directors as proposed to the meeting the
result of the Company’s performance during the previous fiscal year.
2
3

) To consider and approve the Balance Sheet and the Profit and Loss Accounts.
)
(4) To elect directors in place of those who must retire at the expiry of their terms.
)
)

—

To consider the appropriation of the profits.

5
6

5. Election of Directors, Retired Directors by rotation and Remuneration of Directors.

To appoint auditor(s) and fixing the auditing fee.

Other businesses.

Article 10 The Board of Directors of the Company shall have not less than five directors and not
more than twelve directors, and not less than half of the number of directors shall have residence in the Kingdom.

Article 11 In voting on the election of director, a shareholder shall have vote equal to one share
one vote and each shareholder shall exercise all votes he/she has to elect one or several persons as director or
directors, but shall not allot his/her vote to any person in any number. The candidates shall be ranked in order
descending from the highest number of votes received to the lowest, and shall be appointed as directors in that
order until all of the director positions are filled in that time. Where the vote cast for candidates in descending
order is tired, which would otherwise cause the number of directors to be exceeded in that time, the remaining
appointments shall be casted by the chairman of the meeting.

Article 12 At any the Annual Shareholders’ Meeting, one-third of the directors, or, if the number is
not a multiple of three, then the number nearest to one-third, must retire from offices.

The directors retiring from office retire in the first and second years after the registration of
company shall be selected by drawing lots. In subsequent years, the director who holds office the longest term
shall retire.

A retiring director is eligible for re-election.

Article 25 The director is entitled to receive the remuneration from the Company in the forms of
salary, meeting allowance, allowance, money reward, pension, bonus, or other forms of benefits in accordance
with the Articles of Association or the consideration of the shareholders’ meeting which the shareholders’ meeting
may determine the remuneration amount as a fixed sum or laid down as a criterion and shall determine from
time to time or continuously effective until further change. In addition, the directors have the rights to receive

allowance, and other welfare benefits in accordance with the Company’s regulations.

6. Payment of Dividend and Allocation of the Profit.

Article 40 The accounting year of the Company shall commence and end the 1st of January and
31st of December respectively.

No dividend shall be made out of other money than from the profits. In case the Company has
an accumulated loss, no dividend shall be distributed.

The dividends shall be distributed in accordance with the number of shares, in equal amount for each
share.

The Board of Directors may distribute interim dividends to the shareholders periodically when it
considers that the Company has sufficient profits to do as such, and it shall report the same to the subsequent

Shareholders’ Meeting.
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The payment of dividends shall be made within 1 month from the date the Shareholders’ Meeting or
the Board of Directors has resolved, as the case may be. In this regard, it is required to send a written notice
to the shareholders and publish the notice of the payment of dividends in the newspaper.

Article 41 The Company must allocate a portion of the annual net profit as reserve fund in the
amount of not less than five percent of the annual net profit less the accumulated loss carried forwards (if any),
until this reserve fund shall reach the amount of not less than ten percent of the registered capital.

The remaining profits from the payment of dividends shall allocate as other reserve fund under the

Board of Director will determine appropriately.
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Documents or evidence required to identify the right to attend the
Annual General Meeting of Shareholders for the year 2018

For a Natural Person
1. A Thai Nationality.
1.1 The identification card of the shareholder issued by governmental authorities or state enterprises.
1.2 In case of granting of Proxy, copies of identification card of the shareholder and proxy.
2. A Non-Thai Nationality.
2.1 The passport or personal alien document of the shareholder.
22 In case of granting of Proxy, copy of passport or personal alien document of the shareholder and proxy.
For Juristic Person
1. A Juristic Person registered in Thailand.
1.1 Certificate issued by the Department of Business Development no longer than 60 days; and
1.2 Copies of identification card or passport or personal alien document both of the authorized director(s)
signing in the Proxy Form and the proxy thereof.
2. A Juristic Person registered outside Thailand.
2.1 Certificate; and
2.2 Copy of passport of the authorized director(s) signing in the Proxy Form and the identification
card or passport of proxy. A copy of the aforesaid documents is required to be certified true copy. In case of
any documents or evidence executed outside Thailand, such documents or evidence are required to be notarized
by a Notary Public.

Remark In compliance with the Policy of Board of Directors of The Stock Exchange of Thailand
Re: The Procedure for Holding of the Shareholders’ Meeting of the Listed Company.
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Name and Surname : Mr. Soravis Krairiksh

Current Position : Independent Director and Member of the Audit Committee
Nationality : Thai

Age : 46 years

Education :

e Master in Finance, London Business School
e Bachelor in Economics, London School of Economics

Work Experience :

2015 - Present : Deputy Managing Director - Bualuang Securities PCL.

e 2012 - Present : Executive Vice President, Investment Banking Group - Bualuang Securities PCL.
e 2009 - 2011 : Senior Vice President - Bangkok Bank PCL.

e 2007 - 2008 . Senior Vice President - Bualuang Securities PCL.

e 2004 - 2006 . First Vice President - Bualuang Securities PCL

Meeting Attendance of the Past Year :

e Attended 4 of 6 of Board of Directors Meetings

e Attended 3 of 5 of Audit Committee Meetings
Period of Directorship : Holding Positions since 2005 until 2017 for total 13 years
Shareholding in the Company : 31 December 2017 - None
Shareholding for spouse and child in the Company : 31 December 2017 - None
Director in Other Listed Company :

e Bualuang Securities PCL.Lanna Resources PCL

Other Position substantially related with the company’s business : None
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Name and Surname : Mr. Suvitcha Nativivat

Current Position : Independent Director and Member of the Audit Committee
Nationality : Thai

Age : 36 years

Education :

e Master of Laws, University of Pennsylvania Law School, USA

Bachelor of Laws (Hons.), University of London, UK
e Bachelor of Laws, Chulalongkorn University, Thailand
e Bachelor of Business Administration, Sukhothai Thammathirat University, Thailand
Work Experience :
2016 - Present : Managing Director - Vitaboost (Thailand) Co., Ltd.
e 2014 - Present : Director - N-Vest Venture Capital Co., Ltd.
e 2014 - Present : Audit Committee Member - Manulife Asset Management (Thailand) Co., Ltd.

e 2011 - Present : Associate - Bunchong and Vidhya Law Office Co., Ltd.

e 2010 - 2011 : Senior Associate - Timblick and Partners Co., Ltd.
e 2009 - Present : Independent Director and Audit Committee Member - Manulife Insurance (Thailand) PCL.
e 2008 - 2010 . Associate - Linklaters (Thailand) Co., Ltd.

Meeting Attendance of the Past Year :

e Attended 5 of 6 of Board of Directors Meetings

e Attended 4 of 5 of Audit Committee Meeting
Period of Directorship : Holding Positions since 2013 until 2017 for total 5 years
Shareholding in the Company : 31 December 2017- None
Shareholding for spouse and child in the Company : 31 December 2017- None
Director in Other Listed Company :

e Manulife Insurance (Thailand) PCL

Other Position substantially related with the company’s business : None
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